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§1.883-41

qualified shareholders for each cat-
egory of income for which the exemp-
tion is claimed;

(2) and (3) [Reserved] For further
guidance, see §1.883-4T'(e)(2) and (3).

[T.D. 9087, 68 FR 51406, Aug. 26, 2003; 69 FR
7995, Feb. 20, 2004, as amended by T.D. 9332, 72
FR 34608, June 25, 2007]

§1.883-4T Qualified shareholder stock
ownership test (temporary).

(a) through (d)(4)(i)(B) [Reserved] For
further guidance see §1.883-4(a)
through (d)(4)(1)(B).

(C) If the individual directly owns
stock in the corporation seeking quali-
fied foreign corporation status, the
name of the corporation, the number of
shares in each class of stock of the cor-
poration that are so owned, with a
statement that such shares are not
issued in bearer form, and the period of
time during the taxable year of the for-
eign corporation when the individual
owned the stock;

(D) If the individual directly owns an
interest in a corporation, partnership,
trust, estate, or other intermediary
that directly or indirectly owns stock
in the corporation seeking qualified
foreign corporation status, the name of
the intermediary, the number and class
of shares or the amount and nature of
the interest of the individual in such
intermediary, and, in the case of a cor-
porate intermediary, a statement that
such shares are not held in bearer
form, and the period of time during the
taxable year of the foreign corporation
seeking qualified foreign corporation
status when the individual held such
interest;

(A)(4)({)(E) through (e)(1) [Reserved]
For further guidance see §1.883-
4(d)(4)(1)(E) through (e)(1).

(2) With respect to all qualified
shareholders relied upon to satisfy the
50 percent ownership test of §1.883-4(a),
the total number of such qualified
shareholders as defined in §1.883-4(b)(1);
the total percentage of the value of the
outstanding shares owned, applying the
attribution rules of §1.883-4(c), by such
qualified shareholders by country of
residence or organization, whichever is
applicable; and the period during the
taxable year of the foreign corporation
that such stock was held by qualified
shareholders; and
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(3) Any other relevant information
specified by the Form 1120-F, “U.S. In-
come Tax Return of a Foreign Corpora-
tion,” and its accompanying instruc-
tions, or in guidance published by the
Internal Revenue Service (see
§601.601(d)(2) of this chapter).

[T.D. 9332, 72 FR 34606, June 25, 2007]

§1.883-5 Effective/applicability dates.

(a) General rule. Sections 1.883-1
through 1.883-4 apply to taxable years
of a foreign corporation seeking quali-
fied foreign corporation status begin-
ning after September 24, 2004.

(b) Election for retroactive application.
Taxpayers may elect to apply §§1.883-1
through 1.883-4 for any open taxable
year of the foreign corporation begin-
ning after December 31, 1986, except
that the substantiation and reporting
requirements of §1.883-1(c)(3) (relating
to the substantiation and reporting re-
quired to be treated as a qualified for-
eign corporation) or §§1.883-2(f), 1.883—
3(d) and 1.883-4(e) (relating to addi-
tional information to be included in
the return to demonstrate whether the
foreign corporation satisfies the stock
ownership test) will not apply to any
year beginning before September 25,
2004. Such election shall apply to the
taxable year of the election and to all
subsequent taxable years beginning be-
fore September 25, 2004.

(c) Transitional information reporting
rule. For taxable years of the foreign
corporation beginning after September
24, 2004, and until such time as the
Form 1120-F, ““U.S. Income Tax Return
of a Foreign Corporation,” or its in-
structions are revised to provide other-
wise, the information required in
§1.883-1(c)(3) and §1.883-2(f), §1.883-3(d)
or §1.883-4(e), as applicable, must be in-
cluded on a wirtten statement attached
to the Form 1120-F and file with the re-
turn.

(d) through (e) [Reserved] For further
guidance, see §1.883-5T'(d) through (e).

[T.D. 9218, 70 FR 45530, Aug. 8, 2005, as amend-

ed by T.D. 9332, 72 FR 34609, June 25, 2007]

§1.883-5T Effective/applicability dates
(temporary).

(a) through (c) [Reserved] For further
guidance, see §1.883-5(a) through (c).
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